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WINTERSHALL DEA EXPANDS INTEREST IN THE
ALGERIAN REGGANE NORD GAS PROJECT

e Agreement to acquire additional 11.25%
participating interest from Edison
e Decisionis part of plan to grow in Algeria

e Country with major potential for an enhanced
energy partnership with Europe
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Kassel/Hamburg/Algiers. Wintershall Dea continues to strengthen its
presence in Algeria. As of 4 May, the company has entered into a sale and
purchase agreement to acquire Edison’s 11.25% participating interest in the
Reggane Nord natural gas project. After the transaction is closed, the
consortium Groupement Reggane Nord (GRN), operator of the project, will
comprise Sonatrach (40%), Wintershall Dea (30.75%) and Repsol (29.25%).

Algeria has significant energy potential. The country is the third largest exporter
of gas to Europe, after Russia and Norway; and is the largest natural gas
producer in Africa. Algeria is a prime candidate for an enhanced energy
partnership with Europe, particularly at this critical time. Located just across the
Mediterranean, the country has well developed infrastructure connections to
Europe. These include two subsea gas pipelines and LNG facilities at two
locations. In the long term, the country has major potential for climate-friendly
hydrogen, solar and wind power, and carbon capture and storage.

On that basis, Wintershall Dea wants to grow in Algeria. Dawn Summers, Chief
Operating Officer and responsible board member for Middle East and North
Africa says: “Algeria holds great potential for natural gas production and future
energy projects. That is why we want to grow our presence in Algeria and
contribute to the development of its energy sector. Increasing our interest in the
Reggane Nord project is a first step.”

Thomas Ruttmann, Senior Vice President and Managing Director for Algeria,
adds: “Wintershall Dea has always been an active partner in the Reggane Nord
project, and we are pleased to strengthen our role. The project has been reliably
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producing low-cost natural gas since 2017 and has a long future securing energy
supply in Algeria and the region.”

The transaction is subject, among others, to customary authority approvals.

It comes after Wintershall Dea and Sonatrach recently extended a
Memorandum of Understanding to consider new business opportunities in the
field of gas production and low-carbon energy solutions. Wintershall Dea first
entered the Algerian market in 2002 and subsequently became a partner for the
Reggane Nord project. The project comprises six gas fields over an 1,800 km?
area in the Southwest of the country. The operator GRN marked first gas in 2017
and the project is expected to be in production until at least 2041.

About Wintershall Dea

Wintershall Dea is Europe’s leading independent natural gas and oil company with
more than 120 years of experience as an operator and project partner along the
entire E&P value chain. The company with German roots and headquarters in Kassel
and Hamburg explores for and produces gas and oil in 13 countries worldwide in an
efficient and responsible manner. With activities in Europe, Russia, Latin America
and the MENA region (Middle East & North Africa), Wintershall Dea has a global
upstream portfolio and, with its participation in natural gas transport, is also active
in the midstream business. More in our Annual Report.

As a European gas and oil company, we support the EU's 2050 carbon neutrality
target. As our contribution we have set ourselves ambitious targets: We want to be
net zero across our entire upstream operations - both operated and non-operated
- by 2030. This includes Scope 1 (direct) and Scope 2 (indirect) greenhouse gas
emissions on an equity share basis. In addition Wintershall Dea will bring methane
emissions intensity below 0.1 per cent by 2025 and maintain zero routine flaring of
associated gas in its operations. The climate goals are to be achieved through
portfolio optimization, emissions reduction through more energy efficiency,
investments in nature-based compensation solutions and in future technologies
such as hydrogen and CCS. You can find more about this in our Sustainability
Report.
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Wintershall Dea was formed from the merger of Wintershall Holding GmbH and DEA
Deutsche Erdoel AG, in 2019. Today, the company employs around 2,500 people
worldwide from almost 60 nations.

More information on the Internet at www.wintershalldea.com or follow us on
Twitter, Facebook, LinkedIn, YouTube and Instagram.
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